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( Q DTXHWERWHUXV SURSRUIARGHP @ LQRWP DAS UHHUHQAD GV DRMIWH \WDHVAROLY SHUD SUP ¢, UD GXUDQACDQ
HFROU 7UREDUHX GHBIY \REWH @ SHYRQD R HP SUAD D F¢,WHF GH FDGD DRYABWDL AFRP HY GHV
KRUDU L SUHXV DD FRUMSRHW

9RBP UHREDUYRV TXHMVL\VRX \RAVGH B0 33 Y DOV SHUIDPAID @ P DWEXD GH \RMY BV DAMIW\HY,
JUWAY GH PDCHID TXH QR VKDXUD GDERQDU FDS P SRWSHU HIM FRGAHS\  LQGHSHQGHQR HQAVGHO QP HUH
G DRYABAWR SHYRGHY LOFAUMY GH FDGD 1DP AID

(Q FDV GH @R VHUVRAY VKDXY, GDERQDU Y HQ FRGAHS\M GH P DWEX® SHU FDGD DRIMIWH WDHVARDU L
DOP CH D P DWEXDWGD

3HUD GV HFRBV GH 1 DEDO 3DVIXD L HIX HY QR \RAY \BP EO KDXUDQ GH SDIDUXD PDWFX® GH Y SHU
DOPCH D SH& HQHWAN FDVVHYY, SHID BV HFRBV

$JWDEP SURIXQEDP HQAD YRWID FRQLDQ D HQ QRVDAWHV
&RP IWH G H WDHFRDWY/ &( ,3 &HYDQMV/

( Q HVM GRWHURV SURSRUIARCDP RV @ IQRUP DASQ UHHWHQA D @V DRMMGDGHY H WDHARDUAV SDUD SUP DUD HQ HO
DOR HVARDU ( FRQWDLELY GHIBN \REUH @ SHIRD R HP SUAD D FDU R GH FDGD DRIMIGDG D\AFRPR
®VGDV KRIDURV\ SUHARV DQO®N FRUMSRQGHOM/

4 XHIP RV UFREDIRY TXH WL \RY \RARV GH @ $0 3% Y DQM®BV SRUIDPLID © PDWFXD GH \RGDV OV
DRMCGDGHY \HA JUDMWW GH PRGR TXH R \H \WQBUD TXH DERQDU QQJ) Q IPSRW SRU HWNW FRQFHS\R
L QGHSHQGEHQRP HOM GHOQXP HIR GH DRIMGDGHV R SHYRQDV IQFUARN GH FDGD 1DP LD

(QFD\R GH QR VHUNRARY \H G-EHA DERQDU Y HQ FRGAHS\R GH P DIWEX® SRUFDGD DRIMIGDG H WDHVARDU\
DOP QR D P DWEXDGR D

3DWD @VHAXHDVGH 1 DYIGDG 3DWWD\ YHDQR BV QR \RARV\DP EL0Q GHEHAQ SDIDUX(D PDMEXD GH Y SRU
DOPQR D SHR HQHM FDVR \HIYLLA SDUD OV HVAXHDV

$.J UDGHAHP RV SURIXQEDP HQM YXHWID FRQIIDQ D HQ QRVRIRY
&RP IMBQ GH H WDHARDUAV&( ,3 &HYDQMY
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6HYHL TXH \@ FRP D REMRIX IDAQRU® FRGAMDAS GH GV 1DP AIHV HQ CKRUDUL
P DA $ TXHWWHYH. HWY GAVSRQE®!I SHUD \RWY HY DAP (HY GHOFROBU L GHV CH
(7Y D eV K \RWHYGHR GHV\RWY

$ RUHGH )2588,1 3UXPHMDO Y 3UHXAHVVRW Y
6HMAR TXH \WHH FRP R REMMYR IDAQDUO FRCHIDASQ GH OV IDP LMbV HQ HO
KRIDUR PDMIZR (N VHYAR HWAN GAVSRQE® SDUD \RGRV ® DOP RV GHO
FREU IR GA\VGH OV D oV K \RGRV®VGDVR GDVVHIRV

$ DURGH )25&8,1 3UHRPHMMDO Y SUHRGDVVHIRY Y

/8" 27(& U Q /8'27(& _ y

$ PIYAIVW GAMHQ DGHV SHUD RIHIUYDUHIMGH \BKBLY OGLEV TXH FRP SBP HOMQ
HOGHVHQYROISDP HQARARHP RAIRQDO 1AL LLQMBBRXDO

$ RUHGH )25&88,1 3UHX D CGHIQUVHI RQVAHVWIDW YHXUH FRP XQFDW

$RAMCDGH AMHDEDV SDUD RIHHU YDUHGDG GH \DIHY OGHRV TXH
FRP SGP HABQ HOGHWDUR@ \RARHP RARCDO IAIFR H LQMBRXDO

$ DURGH )25&8,1 3UHRDCHIQUVH QGDVHBUICRV YHURRXQFDGR

$8/$ 'g678' .6 U N $8/$'( (678,26

$ PIYADMITXH HV GXX D WP H IRUD GH CKRUDUL HVARDU HQNHI DQAHORP SV L HVSDL
SHUD IHJHY GHXUHV L UH RU DUHY FRGH], HP HQWDGT XILMWD CDXD

$ FUHFGH )2588,1  3UHX D GHIQUVHIRQVAHVWIDW YHXUH FRP XQFDW

$ RFIMIGDG TXH \H @ND D FDER IXHD GHOKRUDUR HVAROU HQUHI DQGR HOMP SR
\ HVSDAR SDWD KDFHU®Y GHEHHV\  UHRJ DUV FRQRAP LHQRV DGTXWUGRY HQ
HODXD

$ FDURGH )25&8,1 3UHARD GHIQUH QGDVHBIIGRY YHUFRP XQFDGR
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$PE O IRWPDHS LQHIED HY DAP QGHY SUHHQ HOSURBIRQWP H HQ WREDU
VROHRQV GXUDQABN S RLNXHY ( Q WHED@U DP E HY VHXV SURSLY REGELCDCRY/

IRPHQMP HOMHX \RF SHYRCQDOHQ HY SURWRMY vV IRCDP HOBOTXH YHITHQ @
VHXD FDSDHWWSHU D RHDU L GRVARREWU BV GIHBHQWY ¢UHV GH BV (RYHV

\WFQRBJ LHV D \WDYOV GH GYHIHY P DRUHY 8 \MYMP  SOBIRWP HY HOXFDYHY HQ

@D HSHAATXHY SHU D [ITXHW FROMHMDNVDSUHHODMH HQ XQ NF TXH
FDSWD @ \HXD DMGAH LP RIYDAS

$ RUHFCGH52%76 ., 6

+RDL UL Q ' XV

UuD N ' lOXQV

3UHX Y DQXDO

&RQ @ IRP DASQ IOHIED &V DOP CRV \RP DQ HOSURIU RQ\P R DOHIFRQMDU
\ROFARGHY GXUDQAN @V SARIFDV $ OWDEDNAU FRQ WKV SURSIRV RUGHIDGRUHV
IRP HQIP RV \X \RTXH SHYRQDOHQ &V SUR HARV ( V IXQGDP HQBIOTXH YHDQ \X
FDSDAGDG SDWD FUDU \ GHRXEW OV GUHHOMY AWDV GH OV 1 XHDV

7THFQRBJI DV D WDYOV GH GLYHYDV P DIMUDV 8 \I) DP RV SO\BIRUP DV HGXFD\IYDV
HQ @HD RVSHAALFDV SDWD QoRV FROMWHOGR HODSUHQAE] DM HQ XQ MHIR TXH
FDSWUD VX DMCHOSQ\ P RIYDAOQ

$ DURGH52% 76 ., 6

+RDUR \ _ -XHHV
D _ /X

3UHR Y DQXDO
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(OWQY FRP D HWSRW O/ XD DRM\DW PRW FRPS®GNU D PO/ GH
GYHWW\RADOMVDUL HEXFDUHQ GMVASTD LHVRU

) RWP D SDIWNGHY HSRWY P OV LQAFDW SHUDY [ ITXHY $ QYHDIAIF OV IDYRIDEG!
SHU DO GHVHQYROSDP HQAVGH @ SMFRP RUAMWL. @ FRRECDAS HWIP XD @
FDSDRA\MDHBELFD @ YHBRAABWDI OB IH®{ RV GHY [ LIFRMY ' DO EDQGED
VDSUOQ D WHED@MUHQHTXS P LGRD @ \RADELD) DASQ LIRP HAN @ P RIWDAS L
FDSDRMWGH VKSHUDAS

$ FRUHFGH (688(/$ " ((7(1,69,&(17( /8,6 $5, 2

+RDWY UL Q GYHEHW
UD N GPHUH

3V UL Q Y DQXDO
ub N Y DQXDO

(OWQY FRPR GHSRUWN HV XQD DRIMIGDG PX\ FRP SG\N DGHP AV GH GLYHIW
\RADQ DU\ HEXFDUHQ GMVASTD\ HMXHIR

)RUP D SDUN GH BV GHSRURY P AV LQGIFDGRV SDID ®V QORV $ QYHOIAIER HV
IDYRUDE®! SDUD HOG-VDURM GH @ SMERP RWAGDG\ @ FRREDASQ HIIP XD
© FDSDAGDG DHSEIFD @ YHBAGDG DILIEDG\ HONRY GH ®Y SHTXHDRY 3RU
RMR @GR \H DSUHQGH D \WDEDWU HQ HTXISR PHWWD @ \RADELD DASQ \
IRP HQ @ P RIYDAHQ\ FDSDAGDG GH \KSHIDASQ

$ FDURGH (688(/$ ' ( 7(1,691&(17( /8,6 $5, 2

+RDURV L _ YHOHV
D _ PIOFRBV

3UARY L Y DQXDO
D _ Y DQ@O
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( CFRUHY SHIP HADO [ LTXHWDSUR] LP DIVHD @ P MED LDOMRH 1RP HQBQAD
\HXD H SUAWIS YRFDOL @ \HXD FDSDFAMGH FRP XQFDAS  ( Q SDMASDUHQ
H® HY [ [TXHW DSWHIHQ D HFRTBU L D WHED@U HQ HTXS  GHVHQYROSDQN
KDELQMW\RAD® L GH FRODERWDAS

$ POV HOFRUSIRP RX @ FRGAHQIDAS L® PHPEUD ND TXH HY [ LTXHW KDQ
G DSUHQEUH L UFRWGEDUGN @MWV L P HBAHY GH ®V FDGJ RQV 7DP EO HIP XD
O \VHXD FUDIYADWND TXH SRGHQ [P SIRYMDU L H SHUP HQBU DP E GLIHHQW
DUDQBP HQWP XMFDY

$ R UHFCH 62 &,(7$7&25%/ (/ 0 ,&$/(7
+RDW UD N LYHQBHV
3UK Y DQXO

(OFRR BV SHPIAM D ® QoRV DS IPDUH D ® P MED \ DOWRR

IRPHQIQGR \K H SUMBHQ YRFDO\ \KX FDSDAGDG GH FRPXQFDASQ $0O
SDWASDUHQ HD &V QORV DSUHIGHQ D HAXFKDU\ D WDEDNDU HQ HTXISR

GHVDURMQER KDEWIEDGHV\RADBN\ GH FRDERDASQ

$GP AV HOFRIR SURP XHYH @ FRFHDAHQ\ @ PHPRUD \ D TXH & QoRV
GHEHQ DSUHQGHU\ UBHFREDUDV GBMDV\ P HBGDV GH OV FDGARGHY 7DP ELCQ
HIP XO \X FUDIMIGDG \D TXH SXHGHQ [P SUIRYMDU\  H SHUP HQBU FRQ
GLHUHQAY DUHI B P XMEDBV

$ FDURCH 62 &(7$78&25%/ (/ 0 ,&$/(7
+RDL D _ 9HOHV
3UAR Y DQXDO
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YDNR @ SUHP MD GH  7RGRV SRGHP RVKDFHUALIR  \H HQHDDAQ \FQFDV FRP R
HTXICEWRY DFUREDADV FWDASQ GHO HWSHRARX® GH AR FUDASQ CGH
P D\WUDO
$RUHFCGH/$0% $
+RDL UL Q ' I®XQV

UD N ' I@XV
3UX Y DQXDO

YDNVR @ SUPMD GH  7RGRV SRGHP RVKDFHUALR  \H HOWDHDUAQ \GFQFDV FRPR
HTXIEURY DRUIREDADV FUDASQ GHO HSHPARX® GH AR FUDASQ GH
P DWALIDO
$ ADURGCGH /$0% $
+RDUR L _ /XQWV

D _-XHHV
3UAR Y DQXDO
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/D GDQD XUEDQD HV GAMIDFD SHY \HXV P RYIP HQV QP LEV L @V L SHUD
QI XOUMIMGH FDGD EDMA ( Q DTXHWIY DRMMBW VH SGUDIDQ GLYHIRY HIE
GH GDQD XEDD FRP D KIS KRS IXN DIURGDGAH HQMH DAV &DGD
SDWASDQASRGY, H SUMDU® VHXD FUHDMMIWL HIDSHYRGDOD WDYOY GH @
GDQD \KEP HJLQNH HQXQP 6QGH WAH HHUJ LD LSDWIS

$ FRUHFCH $1' 5($ 58,=
+RDW UD N [PDW
3UHX Y DQXDO

/D GDQ D XUEDQD \H GHMIFD SRUVKV P RYIP LHORV GQAP IFRV\ CEUW \ SRUD
VQIXDUGDG GH FDGD EDIOWD (Q HWY DRMIGDG \H H SBRDUQ GYHIRV
HWIBY GH GDJ D XUEEDQD FRPR KIS KRS IXQ\N DILRGDGH HQMH RMRV &DGD
SDWASDQM SRGA H SUADU X FUDIMIGDG |\ HWIR SHYRQOD WDYOY GH @

GJ D \KP HJLOQERH HQXQP XQGR GHUMWR HHU D\ SDM6Q

$ FDURGH $1' 5($ 58,=
+RDUR D _ 0 DUMV
3UAR Y DQXDO
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% 648(7 Y$/218&(672

$ R UHFGH &9%67(2' 252 //25(17( $%$672 6

3WEHQUPA UL Q QP DWW Y DQDO
wiQoPa UL W AOQ/LAP HUWV Y DQDO
$eva NL N AOQ/LAP HUWV Y DQDO

$ AIDURGH &%7(2" 252 //125(17( $%$672 6

SVEHQOPRD \ P DURV Y DQOO
wPLD |\ OGHV\ PLOFRBV Y DQOO
sev NL K OGHV\ PLOFRBV Y DQOO

( OSUHX GH ODPWYLMIWLQFERX VDP DUHD GBHQWHQDP HQW
( OSUHX GH ODPWYLMPWLQFERX HTXLSDWH FRP SGML FRMAGH SDUAFLSDFLS

HQ @ D IHGHDGD

( OSUHFLR GH @ DPWM.GDG LQFOA H FDP LVHB GH HQWHQDP LHOR
( OSUHFIR GH @ DPWMGDG LQFO\ H HTXLSDWH FRP SGMZ \ FRWM GH @
SDUAFLSDFLH Q HQ @I D |HGHDGD















